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The united states company source of revenue tax - and particularly the double taxation of
company source of revenue - has lengthy been the most criticized and stubbornly continual
points of the federal profit system. in From Sword to Shield: The Transformation of the
Corporate Income Tax, 1861 to Present contrast to in such a lot different industrialized
countries, company source of revenue is taxed twice, first on the entity point and back on the
shareholder point whilst allotted as a From Sword to Shield: The Transformation of the
Corporate Income Tax, 1861 to Present dividend. the traditional knowledge has been that this
double taxation was once a part of the system's unique layout over a century in the past and
has survived regardless of withering competition from company From Sword to Shield: The
Transformation of the Corporate Income Tax, 1861 to Present interests. In either cases,
background tells one other tale. Double taxation as we From Sword to Shield: The
Transformation of the Corporate Income Tax, 1861 to Present all know it this day didn't seem till
a number of a long time From Sword to Shield: The Transformation of the Corporate Income
Tax, 1861 to Present after the company source of revenue tax was once first adopted.
Moreover, it was once embraced via company representatives on the outset From Sword to
Shield: The Transformation of the Corporate Income Tax, 1861 to Present and in next years
companies were way more ambivalent approximately its life than is popularly assumed. From
Sword to Shield: The Transformation of the company source of revenue Tax, 1861 to offer is the
1st ancient account of the evolution of the company source of revenue tax in America.
Professor Steven A. financial institution explains the origins of company source of revenue tax
and the political, economic, and social forces that remodeled it from a sword opposed to
evasion of the person source of revenue tax to a safeguard opposed to govt and shareholder
interference with the administration of company funds.

Steven A. Bank, JD'94AuthorFrom our pages (Nov–Dec/10): "Bank has written largely on
enterprise taxation’s background within the usa and different countries. His booklet explores
the evolution of company source of revenue tax in the United States and the way it shifted from
a sword opposed to person tax evasion to a safeguard opposed to govt and shareholder
interference." 
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